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It seems the stigma of Hurricane 
Harvey may be wearing off. In the 
neighboring areas of Bellaire and 
Braeswood Place, prices are up — way 
up. “It got a bad rap for a couple of 
years,” says Compass’ Mike Mahlstedt, 
“but most of those houses had never 
flooded before and haven’t since.” 

Average sales prices in both previously 
undervalued neighborhoods are hovering 
around $1 million; in Braeswood Place, 
a smaller pocket that abuts West U to 
the north and the Med Center to the 

east, prices are up 34 percent year-to-
date compared to the same timeframe in 
2020. The larger Bellaire ’hood touts a 
27 percent increase in average sales price 
as well. And the number of transactions 
that were finalized in January through 
April of this year nearly doubled in both 
areas compared to the first four months 
of 2020.

“It’s got great proximity to the Med 
Center, and lots of beautiful parks  
and trails,” says Mahlstedt. “It’s a  
great neighborhood.” 

BELLAIRE & 
BRAESWOOD

HOT ’HOOD

FEEDER Real Estate

The number of new-home construction permits issued in Houston in 2020, the most in the 

country, per the National Association of Home Builders.
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ON THE MARKET

A RIVER OAKS ESTATE reminiscent of 
an English countryside manor is asking 
$26.5 million. The 18,000-square-foot 
home at 3996 Inverness Dr. is situated 
on two acres, and the building boasts 
$1 million in stonework alone (some 
imported from Cottswald, England). 

With interiors by Houston designer 
Robert Dame, the property is made for 
entertaining: There’s a grand foyer that 
leads into a massive wine cellar with 
triple-barrel-vaulted brick ceilings. And 
a billiard room makes guests feel like 
they’ve been transported to a British pub. 
(They can even stay the night in a guest 
cottage that has its own gym and sauna!) 

Outside, a climatized poolside pavilion 
boasts a commercial grill, pizza oven 
and crawfish boiler.

Are You Game? 
The 2004-built home at 
4801 Holly St. is on the 

market for $1.9 mil.

Manor Matters 
The ‘storybook’ property at 3996 Inverness Dr. 
hit the market in February.




